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1. Fitness consciousness.

2. Cleaner environment.

3. Urbanization.

4. Government incentives.




HEALTH BENEFITS OF CYCLING

STRENGTHENS BONES AND TONES MUSCLES KEEPS DIABETES IN CONTROL

LOWERS THE RISK OF CANCER IMPROVES JOINT MOBILITY

INCREASED CARDIOVASCULAR BUILD UP BODY STRENGTH

WEIGHT LOSS STRESS BUSTER




Reduce
transportation

CO2 emissions ‘
by 10% by

2050.

An Increase in 'S Will: ﬁ Reduce noise

pollution.

Help restore
fossil fuels.
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An Urban Transport Solution




Bicycle Commuter Tunnels
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Elevated skyhighways ‘
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Disc Brakes Wider Tires Gravel Bikes Electric Road Bikes




Disc Brakes




akes Wider Tires




Gravel Bikes
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Electric Road Bikes
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Why Titanium?

Characteristics
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Strength

| Ride Quality

'Durability

15.



Market Share by Product Type

(k units)
TYPE 2013 | 2017 | 2025 |CAGR (2017-2025)
BIKE 1,093 1,280 1,820 4.5%
: 851 991 1,389 4.3%
Othe 611 700 951 3.9%
2,555 2,971 4,160 4.3%

m Road Bikes = Mountain Bikes m Other
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Market Share by End User

(k units)
Application 2013 | 2017 | 2025 |CAGR (2017-2025)
Amate 2,011 2,359 3,360 4.5%
DTessio 1,015 1,132 1,451 3.2%
3,026 3,491 4811 4.1%

®m Amateur

» Professional
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Global Market

Regional Market
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Volume Size Market Size Volume Size Market Size
2013-2018 2013-2018 2018-2025 2018-2025
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Global 2013-2018 Titanium Bicycles
Sales ("000 Units) and Growth Rate

3,800
3,600
3,400
3,200
3,000
2,800

2,600

2013

4.00%
3,624

3.90%
3.80%
3.70%
3.60%
3.50%
3.40%

3.30%

2014 2015 2016 2017 2018

mmVolume ==Growth Rate

26.



Global 2013-2018 Titanium Bicycles
Market Size (USD Million) and Growth Rate

10,000.00 4.40%
9,000.00 o 8,024.20 8,359.60 4.30%
8,000.00 7,125.80 7,408.50 o
7,000.00 4.20%
6,000.00 4.10%
5,000.00
4,000.00 4.00%
3,000.00 3.90%
2,000.00
1,000.00 3.80%

0.00 3.70%
2013 2014 2015 2016 2017 2018
= Marke Size ~=Growth Rate

27.



Global 2018-2025 Titanium Bicycles
Sales ('000 Units) and Growth Rate
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Global 2018-2025 Titanium Bicycles

Market Size (USD Million) and Growth Rate
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Regional Market Share
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North America

USD Million

23156 34710

29.20%
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Europe

arketSize (|

15862 18926  2.786.4

23.40%




China

USD Million

1,321.8 1,563.2 2,262.5
19.00%

4.7%

Southeast Asia
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Southeast Asia

USD Million

798.1 927.9 1,297.9

10.90%
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ast Asia

USD Million

NEET

USD Million

699 .4 820.1 1,166.9

' 9.80%
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